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Nifty spot closed 1.39% higher at 12088. Index opened gap up and remained 
strong through out the session closing at record highs. Going ahead index has 
support at 12030-11980,till market continue to sustain above the mentioned 
support zone index can move higher towards 12150-12250. 

 
 
 

RBI may cancel IL&FS Financial Services’ licence after SFIO report flags 
violations 
With the Serious Fraud Investigation Office (SFIO) investigation into IL&FS Fi-
nancial Services (IFIN) flagging ever-greening of loans and serious violation of 
norms relating to credit concentration and net owned funds, the Reserve Bank 
of India may look at cancelling the licence of the non-banking finance company 
(NBFC).The central bank could invoke Section 45 of the RBI Act, 1934, against 
the wholly-owned subsidiary of infrastructure lender IL&FS, which itself is under 
the lens following loan defaults and its ripple impact on the financial sys-
tem.Before taking action against a regulated entity, the RBI issues a show-
cause notice to it, gives it a hearing and then takes a decision on whether it 
should impose a penalty or cancel the licence/registration. Following the ad-
verse findings in the SFIO investigation into IFIN, the regulator may take the 
extreme step, said sources aware of the developments.Per the findings of the 
investigation, carried out in relation to the criminal complaint filed by the SFIO in 
the court of the Additional Sessions Judge-cum-Special Judge (Companies Act) 
against IFIN and others, the NBFC’s management had adopted fraudulent prac-
tices.This was done in order to not let loan facilities granted to certain compa-
nies (of Siva, ABG, A2Z and Parsvanath group and other companies) to be 
classified as non-performing assets (NPAs), and to avoid provisioning for such 
NPAs / defaulting loan facilities, which was otherwise required under the RBI 
guidelines for NBFCs.. (Source: Businessline) 
 
‘M&M ready for BS-VI compliance’ 
Mahindra & Mahindra will launch its first BS-VI compliant petrol vehicle by the 
end of the second quarter this year. The diesel option is set to follow by late 
December or early January. The Bharat Stage VI (or BS-VI) emission norms will 
come into force across the country from April 1, 2020.“There never was a doubt 
that we need to have a cleaner environment (and) there was never a doubt that 
we need to have cleaner vehicles with higher level of emission standards. The 
only thing the industry was concerned about was skipping BS-V (skipping one 
emission level was never done before) and also the timeline that was given, 
which was about four years for bringing in BS-VI,” said Pawan Goenka, Manag-
ing Director, M&M, speaking to reporters here on Monday.Currently, the auto-
mobile industry in the country conforms to the BS-IV emission standards. M&M 
has invested ₹1,000 crore for the transition to BS-VI norms.Goenka said that 
Mahindra is fully ready for BS-VI and is working with Indian suppliers, using 
indigenous technology and frugal engineering for BS-VI implementation within 
the stipulated time frame. (Source: Businessline) 
 
On ICICI Bank petition, NCLT orders insolvency process against Marg 
The National Company Law Tribunal (NCLT), Chennai, has appointed an In-
terim Resolution Professional under the Insolvency and Bankruptcy Code in a 
case relating to Marg Ltd for the Karaikal port project.The Division Bench of 
BSV Prakash Kumar, Member (Judicial), and S Vijayaraghavan, Member 
(Technical), was hearing a petition on Marg defaulting in repaying an amount of 
₹71.69 crore due and payable as on April 24, 2018.ICICI Bank had sanctioned 
a Rupee Term Facility of ₹165 crore on the execution of a Credit Agreement 
Letter (CAL) in December 2009 to enable Marg finance up to 50 per cent contri-
bution in the business plan to establish Karaikal Port Pvt Ltd in Puducherry by 
equity participation and capital expenditure.The Rupee Term Facility was 
changed at the company’s request through a CAL in April 2010 wherein the 
purpose of the facility was to enable the company to finance up to 50 per cent 
contribution to establish the port and a New Chennai Township Pvt Ltd... 
(Source: Businessline) 
 
 

Net Inflows/
Outflows (Rs in cr)  Buy Sell Net 

FII 7752.6 4683.7 3068.9 

DII 2587.6 3050.3 -462.7 

Indices (NSE)  Close Pts. Chg % Chg 
Nifty 12088.6 165.8 1.4 
Nifty Future (June) 12113.0 197.4 1.6 

Nifty Future (July) 12150.0 196.5 1.6 

Bank Nifty 31653.7 278.3 0.9 

Nifty 100 12190.9 162.6 1.4 

Nifty 500 9922.6 117.6 1.2 

Nifty Midcap 18132.4 173.3 1.0 
       
Indices (BSE) Close Pts. Chg % Chg 

Sensex 40267.6 553.4 1.4 

BSE-100 12205.1 161.0 1.3 

BSE-200 5051.8 65.3 1.3 

BSE-500 4478.0 52.1 1.2 

Mid Cap 15232.5 136.3 0.9 

Small Cap 14938.4 71.4 0.5 
     

Sectoral Indices  Close Pts. Chg % Chg 

BANKEX 35547.4 283.4 0.8 
CAPITAL GOODS 20010.5 71.2 0.4 

REALTY 2224.2 23.4 1.1 
POWER 2020.1 9.9 0.5 
OIL & GAS 15874.9 140.5 0.9 
METAL 10946.9 190.5 1.8 
CD 25140.6 440.2 1.8 
AUTO 18802.8 356.8 1.9 
TECK 7859.0 91.9 1.2 
IT 15975.3 193.7 1.2 
FMCG 11644.1 126.0 1.1 
HEALTHCARE 13425.5 120.5 0.9 
VIX 16.0 -0.1 -0.6 
     
Exchange Advance Decline Unchg 

BSE 1170 1445 154 

NSE 892 931 115 

     

Volume Rs (in cr) % Chg 
NSE Cash 33472.5 -20.7 
BSE Cash 7985.3 -65.5 
NSE F&O 1716927.3 97.8 
   

Corporate News 
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Nifty Futures Level 1  Level 2 Level 3 

Resistance 12150 12250 12300 

Support 12030 11980 11930 

Intraday Nifty Outlook 
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Nifty Top 5 Gainers  Close Pts. Chg % Chg 

HEROMOTOCO         2,840  160.0 6.0 

BAJAJ-AUTO         3,035  108.7 3.7 

ASIANPAINT         1,459  52.0 3.7 

INDUSINDBK       1,663  57.3 3.6 

IBULHSGFIN            811  24.3 3.1 

     

Nifty Top 5 Losers    Close Pts. Chg % Chg 

GAIL            357  -3.6 -1.0 

TECHM            758  -2.8 -0.4 

ICICIBANK            423  -0.8 -0.2 

NTPC            133  -0.2 -0.1 

INFRATEL            269  -0.3 -0.1 

Int. Indices   Close Pts. Chg % Chg 
S&P 500 2744.5 -7.6 -0.3 

DOW 24819.8 4.7 0.0 

NASDAQ 7333.0 -120.1 -1.6 

FTSE 7184.8 23.1 0.3 

DAX 11792.8 66.0 0.6 

CAC 5241.5 33.8 0.6 

NIKKEI 20351.5 -59.4 -0.3 

Hangseng 26689.0 -204.9 -0.8 

Straits Times 3131.5 8.0 0.3 

     

ADR Close Pts. Chg % Chg 
HDFC Bank 126.0 1.9 1.5 
ICICI Bank 12.0 -0.1 -0.4 
Infosys 10.5 0.0 -0.2 
Tata Motors 12.7 0.2 1.3 
Wipro 4.4 0.0 0.5 

 
Major Bulk Deal (BSE)                                                 

Scrip Name Qty Type Client Name Trade Price 

M&M 21984000  Buy 
CAISSE DE DEPOT ET 
PLACEMENT DU QUE-

BEC 
648 

International News 

Economy 
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Commodities   Close Pts. Chg % Chg 
Gold  Rs 32404.0 306.0 1.0 
Silver Rs 36713.0 264.0 0.7 
Crude (Brent)  $ 60.9 -0.4 -0.6 

Crude Oil (WTI) $ 53.0 -0.3 -0.5 

Currencies   Close Pts. Chg % Chg 

Dollar Index 97.1 0.2 -0.5 

USD/INR 69.1 0.9 -0.6 

EURO/INR 77.6 0.5 -0.1 

USD/YEN 107.9 0.1 -0.2 

Major Bulk Deal (NSE) 

Scrip Name Qty  Type Client Name Trade Price 

ALLSEC Tech 5387155    Buy 
CONNEQT BUSINESS 
SOLUTIONS LIMITED  

319  

Increasing share of renewables in energy sector poses regulatory challenge: 
Moody’s 
The increasing share of renewables in the total energy mix of the country may 
lead to an increase in regulatory risk for coal-based projects in the long term, 
global ratings agency Moody’s Investors Service said Monday.The higher share 
of renewable energy in the total energy mix presents a key regulatory challenge 
in terms of integrating new renewable capacity, while protecting investments 
already made in coal-based capacity, it said.Despite the mounting pressure to 
move to a lower carbon economy, the agency does not consider this risk high, 
at least over the next 3-5 years.It said predictability of tariff regulations en-
hances the credit profile of regulated electric companies and added that the 
Central Electricity Regulatory Commission has been responsive to changes in 
power sector trends.“Over the last 20 years, regulations for the Indian utilities 
sector have been progressive and supportive of the power companies, and fac-
tored in technological advancements,” its Vice President and Senior Analyst 
Abhishek Tyagi said.The regulatory framework in India is more independent, 
transparent and established as compared with Asian peers such as China and 
Indonesia, the agency said.. (Source: Businessline) 

Brexit will happen on Oct 31 deal or no deal, says Boris Johnson 
Boris Johnson, the frontrunner to be Britain's next prime minister, promised on 
Monday to lead the country out of the European Union on Oct. 31 with or with-
out an exit deal, launching his leadership bid in a campaign video.Prime Minis-
ter Theresa May is due to resign on Friday having failed to deliver Brexit on 
time, leaving behind her a divided nation and parliament with no consensus on 
the way ahead for the word's fifth largest economy. Johnson, a former foreign 
minister who resigned in protest at May's handling of Brexit, is the bookmakers' 
favourite to win a crowded contest and take over the running of the country at 
its most important strategic juncture in decades. “If I get in we'll come out, deal 
or no deal, on October the 31st,” he was seen telling a member of the public in 
a campaign video released on Twitter. (Source: Businessline) 
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EVENTS CALENDAR 
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Green: Corporate Event, Red: Economic Events, Dark Blue: US Events/ UK Events 

(Source: Investing.com and BSE) 

Monday Tuesday Wednesday Thursday Friday 
3-June 2019 4-June-2019 5-June-2019 6-June-2019 7-June-2019 

RESULTS RESULTS–  RESULTS–  RESULTS–  RESULTS–  

US–   US– Total Vehicles Sales US–   US–   US–  Wholesale Invento-
ries (MoM)  

10-June-2019 11-June-2019 12-June-2019 13-June-2019 14-June-2019 

RESULTS RESULTS–  RESULTS–  RESULTS–  RESULTS–  

US–   US–   US–   US–   US–   

17-June-2019 18-June-2019 19-June-2019 20-June-2019 21-June-2019 

RESULTS RESULTS–  RESULTS–  RESULTS–  RESULTS–  

US–   US–   US–   US– RBI MPC Meeting 
Minutes 

US–   

Economic Indicators–  
Nikkei Market Manufac-
turing PMI (May) 

 

Economic Indicators–  
 

Economic Indicators–  
 

 

Economic Indicators– 
Interest Rate decision 

 

 

Economic Indicators–  
 

 

Economic Indicators–  
 

 

Economic Indicators–  
 

 

Economic Indicators–  
CPI (YoY) (May) 

 

Economic Indicators–  Economic Indicators–  
WPI  Food (YoY) (May) 
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